
PLAN TO MERGE BIG

MOTOR COMPANIES

Trojcct to Comlilno "Wright-Mnrti- n

nnd International
Is Under Vfay.

NEW CONCERN PROroSED

Consolidated Companies Stock
Would Bo Traded for That

of Norr Corporation,

Negotiation! nra under my for
6f the Aircraft

Corporation with the International
Motor Truck Corporation of Phila-
delphia. As the plan, under which
the merger Is to be effected has not
been worked out, no official state-
ment on the transaction could

'

be ob-
tained yesterday, but It was admitted
by directors of the two companies that
negotiations wero pending and that
there was every Indication that the. deal
would be completed satisfactorily.

The tentative plan, as reported In un-
official quarters, contemplates formation
of a new company, the etock of which
would be exchanged for shares of the
WrlBht-Martl- n Aircraft Corporation and
of the International Motor Truck Cor-
poration. The basts of .exchange had
not been decided, It was declared, that
phase of the deal depending entirely on
final details of capitalisation, etc. It

ai emphatically declared that the plan
isould not Include liquidation of the pre-
ferred stock of the Wright-Marti- n Cor-
poration, as reported. The deferred
dividends, which amount to about 18,
per cenU, in oil likelihood. It waa said,
would be paid In cash. Tho story that
the accumulated dividends would be
capitalised in the now consolidation was
aid to be without foundation.
It was learned also that there have

been extensive negotiations between di-

rectors of the Wright-Marti- n Aircraft
Corporation and the United States Gov-
ernment with reference to placing a con-
tract for 1,500 HUpano-Sulz- a motors for
(00 airplanes to be placed In service by
the Aircraft Division of the War Depart-
ment If that contract be made it ls
estimated that the order would be In cx-cc- .h

of $10,000,000. The Wright-Marti- n

corporation Is ready to begin work on
the motors Immediately In the Long Isl-

and City or the New Brunswick, N. J.,
plant, all machinery and equipment be-
ing Teady for Immediate use.

Negotiations for the merger have not
reached the point at which definite state-
ment as to details, plans, &c can be
riven out, according to a director of the
WrlBht-Martl- n corporation. lie said
yesterday that the matter had not been
considered formally by the directors of
the companies, but that in all probabil-
ity some action 'would be taken by the
directors of Wright-Marti- n at their next
meeting, within a week or two.

The International Motor Truck Cor-

poration Is a holding company, owning
tho notes payable and 98 per cent. . of
the stock of the International Motor
Company. It was Incorporated In No-
vember, 1916, under a reorganisation
plan for the International Motor Com-
pany, which, In turn, owns the capital
stock of the Saurer Motor JCompany,
with a plant at Plalnfleld, N, 1 The
Bauer company has the exclusive license
to make and sell In tho United States
the Sauer motor truck. In addition, the
International Motor Company owns all
of the capital stock of the Mack Broth-
ers Motor .hss.a.,
plant at Allentown, and all of the capi-
tal stock of the Hewitt Motor Company,
which has a plant in this city.'

The International Motor Truck Cor-

poration has a total authorized Issue of
13.618 shares of common stock of no
par value, of which 52,733 shares ore
rutstandlng: 84,381.600 of 7 per cent
cumulative first preferred, of which

Is outstanding, and 82,733,000 of
7 per cent cumulative second preferred,
of which 32.656,449 Is outstanding.

The Wright-Marti- n Aircraft Corpora-
tion, which was Incorporated In 1916,
representing a consolidation of the
Wright company and the Glenn I. Mar-
tin company, has 1,000,000 Bhares of
common stock of no par value and

of 7 per cent cumulative pre-

ferred, on which dividends aggregating
about IS per cent, are unpaid. Besides
being an operating company, manufac-
turing automobile and airplane motors,
the company owns all of the stock of the
Simplex Automobile Company, the Gen-
eral Aeronautic Company. Inc. of Amer-
ica, the Wright-Marti- n Aircraft Corpora-
tion of California and the Wright Flying
Field. Inc. The corporation has the ex-

clusive rights for manufacture In the
United States of the Htspano-Sulz-a mo-
tor, which Is used extensively In air-
planes built for the Federal
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Committee) Proposes trncertlflefl
Cheeks of 95,000 or Less.

Because of the great congestion In
brokorage houses, as a result of tho
tremendous business done In the last
few weeks, a diligent search has been
made by the Association of Stock

Firms to discover some changes
In methods of operation which might
help the situation. A plan which, It Is
believed, will eliminate at least eomo
of the clogging of tho wheels, has been
recommended to thotnembera. It pro-

vides for deposit of checks of 15,000 and
tinder without customary certification,
and Its operation must bo based entirely
on Individual arrangements between
Stock Exchange houses and banks;

The' committee 0und that nearly 40
per cent, ot the certified checks deposited
were for $5,000 or under and that cerUfl-catlo- n

ot checks requires considerable
time and work and adds to congestion In
clearing transactions. A letter signed
by George M. Woolecy, president ot the
Association of Stock Exchange Firms,
has been sent to the members of the

It follows In part:
"The. committee on clearing house of

the New Tork Stock Exchange has been
engaged In studying means to facilitate
handling of the large business being
transacted on the exchange, and at an
Informal conference held recently with
omclals of the Bank ot Manhattan
Company, the Mechanics and Metals
National Bank, the Corn Exchange Bank
and the Hanover National Bank, with
uie cnairman or we committee on uie
clearing house nnd the president of your
association. It was the opinion of those
present that, p'rovlded checks of Stock
Exchango houses for sums of 15,000 and
under- could be deposited without the
customary certification, It would be of
material assistance In the transaction of
business, and the; banks represented
above, with several other banks carry-
ing accounts of Stock Exchange houses,
are prepared to discuss this matter with
their customers. The executive commit
tee of this association urgently recom
mend that members immediately con- -
ier wiui vnsir oanxs) anaenaeavor to
secure their approval to an arrangement
whereby checks received by them for
sums not exceed In $8,000 may be de
posited wunoui certification."

OHIO CITIES GAS CO.

NET EARNINGS DROP

Report for Last Fiscal Year Is
6.16 for Common, Against

$6.70 in Year Before

The annual report of the Ohio ClUes
Gas Company for the year ended on
March 31. 1019, made public yesterday,
shows net earnings applicable to divi-
dends of $9,636,567, or J6.16 a Share On
the common stock after the payment of
the preferred dividends, i In tho Imme
diately preceding year tho net earnings
totalled $10,328,492, or $6.70 a share on
the common.

In spite of a big Increase In Federal
taxes and In operating expenses, the
company was able to keep lts.net Income
within close range of that for the pre-
vious year. Tho gross earnings ad-
vanced about $7,000,000 In the last fis
cal year, being $47,422,890, against $39,- -
929, 34 In the last previous correspond-
ing period. Operating costs advanced
$7,884,601 to $33,02C,8S8, making the
net operating Income for the .year $14,- -
397,032, a decline of $390,843.

Federal Income nnd exceas profits
taxes totalled $2,151,177, an Increase of
$378,537 from those, of the immediately.
previous year. Depreciation and Inter-
est charges were only slightly higher
tnan In the last previous fiscal year. The
net surplus before dividends was

a drop of $791,925, out of
which preferred dividends aggregating
$474,332 and common dlvjdends of

were paid, leaving a balance for
transfer to profit and loss surplus of
$1,713,848.

The balance sheet ot March 31 last
shows total assets and liabilities of
$120,810,341, nn increase of nearly

Of that Increase In assets more
than $3,000,000 was represented In
property account, $5,000,000 In cash,
about $1,000,000 In notes receivable,
$500,000 in material)! and supplies and
corresponding reductions In some of the
other Items. Liability Increases were
$9,000,000 common stock and other Items
were approximately the same as they
were a year ago.

HIGH PEICE FOR 'CHANGE BEAT

Unnamed Bnyer Pay 880,000, an
Advance of 84,000.

Another new high record since 1910
for New Tork Stock Exchange seats was
established yesterday when a scat was
sold for $89,000, or $4,000 higher than
the last previous sale, and Is within
$6,000 of the record high figure of
$94,000, established In 1910.

The names of the parties In yester-
day's transaction have not been an-
nounced, the wholo deal being subject to
the ratification of the committee on ad-
missions of the New York Stock, Ex-
change, which Is scheduled to meet on
Thursday afternoon.

WOULD RENAME SH0LAJT CO.

Stockholders Blent Jane 4 More
Capital Stock Proposed.

A special meeting ot the stockholders
of the Sholan Company, Inc , to vote on
a plan to amend the certificate of In-

corporation bo as to change the name
from Sholan Company, Inc., to the Sin-
clair Consolidated Oil Corporation and
Increase the capital stock from 1,000,000
shares to 5,000,000 shares has been called
for June 4.

The Sholan Company was Incorporated
recently, after having been organised as
a holding company for the Sinclair OH
and Refining Corporation and the Sin-
clair Oulf Corporation. Of the original
1,000,000 shares authorized 600,000 were
sold at $40 a share, it was reported.

FINANCIAL NOTES.

Attorney-Gener- cf Texas lis approved
$50,000 bond liaura of drayaon County
rtoad Dlitrlct No. S, payable aerially and
bearing t per cent. Intret

International Banking; Corporation haa
been notified by cable that It. new branch
haa open.d at Jlanroon, Burma, making
the twenty-fift- h branch of the company.

Bank acceptances, aa an Investment for
buslneaa purpoaaa are dlecueaed In u cir-
cular prepared by Bond & Goodwin.

New York Coffee and Sugar Kichanre
will not be open on next Saturday. The
New York Cotton xchance will take n

on the matter
Cochrane, Harper & Co.. Boeton bankers,

announce the opening ot a branch oftloo
at 111 Broadway.

Oankera Truat Company has been ap-
pointed transfer agent (or preferred and
common stock of Keen and Woolf Oil
Company.

Wend Jtetfnlnr Corporation ha. buutht
714 acre, of the Sarpy plantation, twenty
miles abnro New Orleana, on the east
bank of the Mlllppt. on which It will
conatruct Immediately one of lie reflnerlea
with dally Initial capacity of S.000 bnrrrla,

Halaey, Stuart A Co., Inc., announce that
Erniat E. Quantrell. vice. president of tlm
company and formerly of Ita Chicago of-

fice, will be in cherse or In Euatern ter-
ritory aalea department, with headquarter!
In it Wall atreet.

A. M. Held ot rrtehltt & Co, waa win-
ner of the groas score In the colt tourna-
ment of the New York Stock Exchange

on Saturday on the Knollwoodfilayedat White Plains. Ilia score waa 7.
The handicap waa won by Bert Taylor of
I,ocan A Bryan, his aoore being It, handi-
cap net seers &,

GARY STICKS TO HIS

LABOR UNION VIEWS

Tells Tigho Corporation Won't
Treat With or Combat

Them aa Snch.

STANDS FOE OPEN SHOP

Head of Amalgamated Work-
ers Says Answer Marks

Forward Stop.

Tliat the United States Steel Corpora-
tion has not .changed Its attitude towardlabor Unions, II Intimate In
ment given out In Pittsburg on Sunday
-- j . r. iiuiie, newiy elected nationalpresident of the Amalgamated Associa-
tion Of Iron. Rtnnl in,l Tin Wn.t... I.
shown In a copy of the letter sent by
-- uubb it. uary, chairman of the
board of dlrectnra nf tha- UVJUll,made publlo yesterday.

Mr. TIghe on May 16 wroto.a Jstterto Judge Gary asking that the assoola- -
iiou wmcn no represents Da "given con-
sideration" br the corporation and"privilege of having- - their representa-
tives meet with chosen representatives ofthe corDorntion tn inintfw ..- . j UU IflWD- -
tlons that mutallv mnMrn Knfh m t..- - - . . . vvv... w uucGary replied to this communication on
..jujr renins lortn mat the Steel Cor-
poration does not "confer, negotiate withor comlint InKni linlnn. 1. .,
his statement from Pittsburg Mr. Tlghe
.nu mm hub was me nrst time theSteel Corporation hml nrirni.,). ...

celpt of anv communtr-nfi- e mm .v.- -
association, adding: "This letter marks
u iiqi in auvancs or any ever taken be-
fore hv tha TTnltiwI Rtaf ci ..-

OO ration In Its deannra with nrnni..
labor."

Judara Game amm mmV -
Indicate whether or tint th. Mmr-M- nvwayv.nv.VUhad In anv vtv ehuinui ffa n" . . w, AUWWUattitude toward labor unions and. In
leyi, io cava oui ins correspondent)
which passed between Mr. Tlghe and
him. Tho letter of President Tlghe fol- -
iuwb :

"The A m t 1 cm m( nA A fn ... naMA.wuu,i U,Iron, Steel and Tin "Workers of North
America, Jn national convention as-
sembled, bv rvanhltlnn lot-- . I n,r .1,1 aA
the undersigned to address you as chair-
man of tho executive officers of the
United States iHnnt nn a
matter which, in the opinion of the rcp- -
icMraauves oi me Amalgamated Asso-
ciation of Iron, Steel and Tin Workers,
is or vuai import to the corporation you
have tho honor to represent and the
Amalgamated Association,

"As you no doubt are aware, there are
serious disturbing slemonta In h Initn..
trial world at the present time; a great
Pint or unrest nas spread over our com-

mon country; It Is becoming mora and
morn nr tl t nnt fh.p. la nn t.TUn ... K

or whore tha storm clouda will break. It is
me. juagment or me representatives ot
the Amalgamated Association that it is
the natrlOtla rlutv nf nil tmnA .IM,,..
to use every effort to stem the tide of
unrest If possible.

"tie Amalgamated Association oiIron. Stnfil Km! Tin XX'nrlo- - V a . r, ,1

mttted many thousands of the employees
of the United States Steel Corporation
Into their organisation. These members
are asking that they be given considera-
tion by the corporation you are tho hon-
orable chairman of In their respective
crafts and workings, and also as law
abiding citizens who desire the privilege
of hnvlnff- - thftli- - i f . I In ii .

1. ....... . wv. v.n-..- a . vo 111 .
with the chosen representatives of .the
corporation you represent to jointly con-
fer on questions that mutually concern
both. Sincerely believing that the
granting of their request on your pan
will not only be the means of allaying
that unrest but will also promote and
Insure that harmony and cooperation
that should at all times exist between
employer and employees to the end that
an win enare in me giono';.- - triumpns so
tntrtlv nrhlAV.! In lh. fnla tmav
adding still more to tho lustre and glory
of our common country."

Judge Gary In his reply Indicated that
thn rnnirtm t inn' twillr-- nf ofiiHnv r
treat with or combat labor unions was
to be in no way changed. He said :

"I have read with Interest your letter
of 5!.lv IS. I aerres that It la th nntH- -
otic duty of all good citizens to use tneir
ciiui.s in tHrniniinft n, uao or unrest in
the Industrial world whenever and wher-
ever It exists.

"As you know, we do not confer, nego-
tiate with or combat labor unions as
such. We stand for the open shop,
tvhlptl Ti.pml!, tl mnn f rv mm,. In 6Via

different lines of employment whether he
oeiongs 10 a iaDor union or not, we
think this attitude secures the best re- -
nit in thn MnnlnvM. n -- n In

the employers. In our own way, and in
awuiuaiiui wiin uur uuai juugrnoill, we
are rendering efficient patriotic service
In the direction Indicated by you,"

OFFER ONTARIO BONDS.

Local Hankers to Sell 94,000,000
of Provincial Necnrltlea.

The National City Company and Har
ris Forbes St Co. announced yesterday
tho purchase rrom me Province of Onta
rlo of tt. 000,000 S per cent bonds ma.
turlng on May IS. 1932, and will offer
them to-d- at 88H. to yield about 5.80
per cent.

The bonds are a direct and primary
obligation of the Province of Ontario,
which. It la stated, has never found It
necessary to exercise its power to levy a
direct general tax, the revenue from
other sources being more than sufficient
to pay tho Interest and principal of its
debt.

Ontario In the largest and most Impor
tant Canadian Province and is equal In
area to the New Enbland, middle Atlan
Uo nnd middle Western States. From
east to west Us borders are 1,000 miles
apart, and from north to south 1,075
miles.

According to the Dominion oenius of
1911 the province had a population of
2,523,274. There are 800 cities In Onta-
rio, Including thirty-fiv- e of more than
10,000 population. Among these are
Toronto, the second largest city In Can.
nda, and Ottawa, the capital of the
Dominion.

EQUIPMENT TRUSTS.
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CONSOLIDATED EXCHANGE,

New high levels were ceneral In the
motor, steel and copper shares In one
of the most active sessions of the year
on tlie Consolidated Stock Exchange
yetterday. Many of tho specialties sold
for much more than their previous high
prices.

General Motors was 11 points higher
than Saturday's final figure, at 20G4,
Htudftbakar &V. nnlnt. kt,l, , oc'iu
and Pierce Arrow 4H points higher, at

Demand for the oopper shares
brought advances of 2H points, to 83 In
American Smelting and Banning, of t
to 82H in Utah, of I to 59H in Inspira-
tion and i each, at M and 71U la Chile
and Anaconda respectively. Crucible
moved widest of the steel issue rising

to o, uetnienem B 2H to 80,Mldvale 2U to 61 H and United States
Steel, on tiaaw frafUno-- in iadu nf
the specialties. United States Industrial
Alcohol was best, being bid up 8 points.
10 101. jveny tjpnngneia Tire rose 7 ftpoints to 128 yt. American Woollen 6
to 91M, United States Hubbcr common
2H to 10H and American Can 3 to
59H. Texas Paclflc was bid up to 5Si.
Missouri Pacific rose to Si, Southern
Panlflo to ltoax. TTntnn Pnninn in mi;
Heading to S9 and Atchison to 103.

iSEW

1XJNDON,

me locomoiive ana equipment issues
netted a&lns HVnnivlnar nnnnt 1 no rant
Th oil Issues finally swung Into line,
Mexican Petroleum gaining 3 points
to 194 U and Royal Dutch of New York
zt to 11s. Aiiis Chalmers common, at
45U and WestlnshnuaA it r.flU muhM
new high ground for this year.

Delttlaa Acceptances.
waa learned yesterday that th d.lay In offering the Initial block of 810,- -

uuu.ouo Danic acceptances arising from the
I5C.000.000 credit granted Belgium by
American bankers was due to a legal
technicality and that they would h
offered within a very short time, or as
soon as that technicality should be
Ironed out It was explained that the
agreement, printed In English, when
translated Into French was not accept-
able to the Belgian Interests.
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100IU R M
205200IC

U Steel

Securities Corp
4500 Vo-Ca-
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Iron, Coal & Coke...
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B

34300iWestlnghouso K SI..
800'WlieelliiK &

200

Wilson Co
Wilson & pf
Wnnlwnrth ir- - w

METAL

K S Ua June
apot....lC0

11.00

Express

Bmrltlnir.

Chemical
Chemical

Boston

1841

Marti. Marti.
Aiked. Asked.

t.
ounce

Iron

200

A

9

100

vsrrau.

.MH

M.68

Dealers bsylng prices ss Mlewst
Oopper, a ptmad,

lleTy, cut and crucible.
Heavy wlre... u.7Sail.S

bottoms.. lLOOfdliS
Heavy and machinery oomp.. 18.oorjU.St

Oraas, heary 8
Braaa, .....
No. 1 turnlnrs.... 7.:so
No. 1 comp turning a lo.7i0U.l3
Lead, heavy
Tea lead t.009 1

scrap 4.(00
LONDON PRICES.

LONDON, 24. Followlnr
metal quotation:

78 IS
Copper, futures 1)

apot 0

epot
Tin, futures 15

1M 0

Rpnltv

d.
fa

tana,
Iad. spot !!

futurea St laSpelter, apot 34
Speller, futures 86 10 ..

8)7,000,000
The Guaranty Trust Company and the

City Company
87,000,000 the Buildings Cor-
poration of York first mortgage
twenty-yea- r per
bonds. The principal are
guaranteed by the United States Realty
and Improvement Company. Tho bonds

secured by first mortgage on the
buildings 111 and 115 Broadway, which
cost 816,000,000. The proceeds the
sale of the bonds will be pay

mortcme-- nf annul 17 eon einn
by tho Equitable Life Assuranco Society.

from Preceding Pagt.)
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St Ixiuls & Sin

Corn
1700 Motor
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9700
6700
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Sinclair Oil & Ref
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Railway

Southern Railway
Stromberg
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Tenn Copper &. Chem....
10000 .Texas
36300

1200
Tobacco
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79
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Steel

Co
Co 2d

700 Ry
5000 U S

IJ S
18500 S Food Prod
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400IIJ

Zimo ltuBtier
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3000 U S It &
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S Steel

500 pf
16900 Utah Copper

1200 Utah

100
Va

1300 Wabash
1200 Wabash

900 Wabash nf
Wells Fargo Kxpress....
Western Maryland

600'Westcrn Pacific

wcsungnou&e lir.ike.ill5
4,

Liike
11600

1600

2800
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Miener,
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Jt
Erie.

of

Worthlngton Pump
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MARKET.

YORK

98

65
12

8

33

47
39
56

49
41

! 26
61
38
81
17
80
82

66
91
21
88
88

IIU

23
23
61
10S
10
21

208
14
65
65

110
31
70

90
100

64

15
276

50
19
94

103
16
57

184

73
64

134

121

13
27
27
32
75

157

104

68
49

107
115

80
18
72

113
68
11
36

3
75

700 13
22',

I 56.
320o,Westtrn Tel 89

i

.

200

Willys-Overlan- d

6.S74
1CV7U

Cents.
Uthx

7.7tO
lifht 7.000

braaa

May

Stralta
future

Lead,

Bay Bond Issue.

New
cent, fund

used

Stnpl

JOpea-- I

'115

43i

western Pacific

Union

58
10
59

87
101
131

72

Bid. Bid.

99
75
66
12

9
56

27i
96
48
39
67
23

41
59
27
62

81
18

82

66
91

89
89

33
61
10
10
21

15

32

64
99

68
50

I 13
'284
' 54

21
96

16
58

73U
64

13

32

43

69
49

82
18

12

24

13
23

92
115'

59 ,
10
62
39

98
74
65
12

8
66
39
27
94

38
55
23
49
41
65
26
60
37
81
17
80
82

66
91
21
88
88

22
33
61
10

14
65
64

31

49
90

64
47
14

94

16

13
26
26
32

80
18
71

68
11
36
23
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13

87

86

6.75
C40
C45

8.00

Me.

16.S71J,
16.37H 16.87W

0
0
0
0
0
0
0
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39

49
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81

22

24

67
65
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71

100

185
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27
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77
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107

lit
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115

72

68

37
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57

87

72
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$4,000,000

Province of Ontario
Dominion'of Canada

. Gold 5 Bonds
Die(rMr28, 1919

Coupon "bowl, QlfiOO eaiftteiaWe-to-VitiJiJps-

"May 281923

TtsaetpaJ noresnVsnmul' Interest (May 28 sad November 33) parable at the option of the hottiu 1
agency ef die Bank of Montreal, Hew York, In United States gold coin of tie present standard

wetflit and fineness, or at the office of the Treaanrer of Ontario, Toronto,
'In gdld coin of the Dominion of Canada.

Legal Investment for Saringi Banks in Conned! art, New Hampshire and Vermont

These bonds are a direct and primary obligation of the Province of
Ontario. The Province has never found it necessary to exercise ita power
to levy a direct general tax, as the revenue from other sources is more than
sufficient to pay the interest and principal on its debt. ' '

The Province of Ontario, the most important Province of Canada,
in area to the combined territory of the United States known as tho Nevf
England, Middle Atlantic, and Middle Western groups. From east to west
its Dordera are 1,000 miles apart;' from north to sqoth, 1,075 mflca,

According to the Dominion census of 1911, the Province has a population:'
of 2,523,274. There are over 300 towns and cities in Ontario, including
thirty-fiv- e of over 10,000 population. Among these are Toronto, the second
largest city in, Canada, and Ottawa, the Capital of the Dominion.

Interim certificates will be delivered pending the engraving of definitive bonds.

Price 98 and interest, yielding about 5.60
(Delivery and payment In tho United States)

, Tsbqr flsborw vtstemcata tad rtstljtlc no destred ffeca ofSded srarcoL CT"tO90
wfcleh w rrfiid fte8ibl W4-ao- t auuautce bet WWi them tbootmi

The National City Company Harris, Forbes & Co.
National Cty Bank Building

New York

comer

To the Public
Break the Home Building Deadlock
THE CITY SUBURBAN HOMES COMPANY is prepared to furnish
homes for as many people in New York as the public will give us capital for.

have the sites selected and the organized facilities for immediate construction.
We now 13.000 in our model tenements are maintained in point
of cleanliness and sanitation on a standard comparable with the best apartment
houses in New York. Our stock is limited to 5 dividends.

The Company is nov; paying 4 and earning more, and we believe that capital
invested in our stock will, in the near future, earn 5 besides the reserves necessary
to provide for the reproductions of the buildings when they reach the limit of
their economic lives. We ask the public of New York to help us in our effort

provide needed homes for people of moderate means who are suffering from
lack of housing facilities in the City. If relief is not forthcoming housing
conditions will be deplorable and the standard of living throughout the City will
be lowered.

The Governor's Reconstruction Commission has individuals and
corporations to start HOME BUILDING.
Wc are answering this call by asking the public provide needed homes for the
people.
Subscriptions may be made to the Company or through ahy of its Directors.

City & Suburban Homes Company
Main Office 624 Madison Avenue

Telephone Plaza 5001
R. FULTON CUTTING, Chairman

. ALLAN ROBINSON, President

Joseph S. Auerbach
R. Fulton Cutting
Adrian Iselin
Sam A. Lewisohn

DIVIDENDS.

etock of
Hecuril

Acm Tri Id yf., Q.. l'iC. May :0
Am. Mulllsraph, q.. 3". ...Mny JO
lonn il. ir. pf., ea, Z' ..Muyl7
C N O. & T. 1'. pf., q.,

1 . 5 May 6

wii. e. pf, q.. i ;--
.. 20

(ioodyrar T. A H., q.. JT. ..Marl J
O. A. & P. T. pf., y., 1 lift-Ma- 3

Oretn lUy It. It., an, 6.. May 23
llreen Uay l. "A," an, tn.Hay I
Urean llay J. "Ii," an. H ft. May t
illllcreat Col., ., 1 Juna 30
lllllcrait Col, pf., q., liC..Jun SO
Intar. I. A S, pl q.. 1, ft. May !
McCord Mfctr., q.. "to Juua 26
N. T.. P. A M., - 3 May 14
N. Y. & Q. E. I & 1. pf..

q.. 1ft May 3
llep. Jtub. lat ft. q., 4Ktt.May 111

Htp. Hub. Id pf., q., 2ft . ..May 15
It. II. A 1. a. -- n." q..

l4ft May 24
Tenn. E. Klec. pf., q.. lHI.May 19
W.-- U & P. ir q., IV ft. May 20
Xlplnlnc M. q., tft .June JO
Mplailns M. Co. (ax.), 6 Tt Juno 30
Swift Co i: Muy 21
N. V. Kllpbuliclln, II ..luly I
K. & P. It. T.. Co.. q., 7Hc May 31
I'nlteil Drug Co., q., .lift Juno li
Con. (S., i:.. I. & I'. Co.

of Baltimore, q., 2t. . ...TuneH
Hack. Co., a s7c. ..May 41
Indian Itef . Co., q IS Juna 2

Indian R. Co.. pf, q., ll.7i.June 3
Saaxa-Hoa- Co., q., Jl. 75. .Juna It

TABLE.

Juna 1

Juno 1

Juna 1

Juna :
Juna 1

Juna 1

Juna 1

Juna 3
Judo 3
Juna 3
July 15
July IS
Juna 1
July 1
May 11

Juno t
Juno 1
Juna 1

Juna ;
Juno "

Jlltl'l 1

Jim 31
Jmy SI
Julj 1

Julv 1

Ju'iA 10
Juiy i

July 1

Juno 2
Juno 16
Juiiu 16
July 1

To-l- ay

Ihlh Vallay Coal Sale .l:.00
I.ehtsh, Valley Coal alca (apclal)...2.e6
Heaillns )t pf JftWednaaxlay
tPtlawaro & Hudaon 11. ti

tContlnfent on rcflpt or aufflcltnt fundi
from Administration.

Pnrla llnurar Trnillliur.
Iai;is, May 26. Price were steady on

the Tlirco per cent,
rentes, t'i francs 45 centimes for cash;
e;rhanso on London, 30 francs 42
times; 6 per cent. loan, SS francs 15

centime. The dollar ranged from 6
francs 5 5', J centimes to 6 franca 60 Mi

centimes,

Street, William

Tork

AND

house which

proper

called

direct

DIRECTORS
Ogdcn Mills John H. Sto'rer
Frederick B. Pratt George Peabody Vt'etmoro
Allan Robinson Alfred T. White
Malcolm D. Slorne George V. Young

RegittrAr: U. S. Mortgage & Trust Company
55 Cedar Street

Pay-
able.

Uallroad

Hourse

5 Guaranteed. First
Amt.ofLoan Type

$3,000 2 sty 2 fam. dwlg
5,500'
6,500

24,000
41,000

100,000

3 sty 2 fam. dwlg
4 sty apartments
5 sty apartments
5 sty apartments
8 sty fireprf apts

Mortgages
Valuation

170,000

LAWYERS MORTGAGE CO.
Capital, Surplus Profits, $9,000,000

59 Liberty St., New York 184 Montague St., Brooklyn
Cort. "POl

El

TRI-STAT- E OIL & REF. CO.

52
Curb Phonn 5316 Broad

nought Sold Quoted

JOSEPH E. HIGGINS

Broadway
Specialist

IVnra fur oll(ll Ciiriilliiii Cotlun,
Cou ilHIA, ,S. C, May 2fi - J. ft. Wana-niake-

ifsldvnt of tho American 'otton
Aesoclation, y issued a sUitemcnt
declaring that excessive rnlns of tlie last
ten days had practically ruined Uie South
Carolina cotton crop und had eirlousiy
hurt It to other States.

tO

Pino

New

We

to

on

to

.May

Co.,

cen.

Rental
$456

1,176
1,800
7,260

11,160
30,000

&

.Main JCSO

'15

$5,250
9,000

11,000
36,000
62,000

20 Broad St.
Phono S51S Rector

1

Cliatitiii lli'i'Hpf I,'17.

lti'cclpttt fur dutli'H al I ho ( isto,r
Houfe f.tci'd iy worn f 437 1 I, o!

whlcli JJOj.uJ".1!: waa for morcliandls)
withdrawn from bonded wart-house- and

390,S59.32 for recent Importations.

Uiiurl l'rom New YorlC.
Mieat, 411,035 bu Jloui, ..,(S0-aaol- c


